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CEO’s comments to the third quarter 2005CEO’s comments to the third quarter 2005

The order intake rose by 6% to MSEK 
1,588 (1,499). Organically, the order 
intake declined by one percentage
point.
Invoiced sales rose by 5% to MSEK 
1,559 (1,491). Organically, sales 
declined by 3%.
The result after financial items was a 
profit of MSEK 64 (81) before items
affecting comparability, and to MSEK 
37 (81) including them

The order The order intakeintake roserose by 6% to MSEK by 6% to MSEK 
1,588 (1,499). 1,588 (1,499). OrganicallyOrganically, the order , the order 
intakeintake declineddeclined by by oneone percentagepercentage
pointpoint..
InvoicedInvoiced sales sales roserose by 5% to MSEK by 5% to MSEK 
1,559 (1,491). 1,559 (1,491). OrganicallyOrganically, sales , sales 
declineddeclined by 3%.by 3%.
The The resultresult after after financialfinancial itemsitems waswas a a 
profit of MSEK 64 (81) profit of MSEK 64 (81) beforebefore itemsitems
affectingaffecting comparabilitycomparability, and to MSEK , and to MSEK 
37 (81) 37 (81) includingincluding themthem
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CEO’s comments to the third quarter 2005CEO’s comments to the third quarter 2005

Net costs of MSEK 27 (-) affecting
comparability consist for the most
part of a provision for the rental cost 
of unoccupied factory premises
The result after tax was a loss of 
MSEK 63 (profit 64)
The loss per share amounted to SEK 
1.40 (profit 0.45)
In the third quarter a provision of 
MSEK 89 was taken to cover lost tax 
litigation which is MSEK 34 lower than
previously announced

NetNet costscosts of MSEK 27 (of MSEK 27 (--) ) affectingaffecting
comparabilitycomparability consistconsist for the for the mostmost
part of a provision for the part of a provision for the rentalrental cost cost 
of of unoccupiedunoccupied factoryfactory premisespremises
The The resultresult after tax after tax waswas a loss of a loss of 
MSEK 63 (profit 64)MSEK 63 (profit 64)
The loss per The loss per shareshare amountedamounted to SEK to SEK 
1.40 (profit 0.45)1.40 (profit 0.45)
In the In the thirdthird quarterquarter a provision of a provision of 
MSEK 89 MSEK 89 waswas taken to taken to covercover lostlost tax tax 
litigationlitigation whichwhich is MSEK 34 is MSEK 34 lowerlower thanthan
previouslypreviously announcedannounced
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The order intake rose by 7% to MSEK 
4,953 (4,639). After adjustment for 
acquisitions and currency effects, the 
order intake was unchanged.
Invoiced sales increased by 4% to MSEK 
4,609 (4,418). Organically, invoiced sales 
declined by 3%.
The result after financial items, 
excluding items affecting comparability, 
was a profit of MSEK 100 (196), while
including them it amounted to MSEK 29 
(104).

The order The order intakeintake roserose by 7% to MSEK by 7% to MSEK 
4,953 (4,639). After 4,953 (4,639). After adjustmentadjustment for for 
acquisitionsacquisitions and and currencycurrency effectseffects, the , the 
order order intakeintake waswas unchangedunchanged..
InvoicedInvoiced sales sales increasedincreased by 4% to MSEK by 4% to MSEK 
4,609 (4,418). 4,609 (4,418). OrganicallyOrganically, , invoicedinvoiced sales sales 
declineddeclined by 3%.by 3%.
The The resultresult after after financialfinancial itemsitems, , 
excludingexcluding itemsitems affectingaffecting comparabilitycomparability, , 
waswas a profit of MSEK 100 (196), a profit of MSEK 100 (196), whilewhile
includingincluding themthem it it amountedamounted to MSEK 29 to MSEK 29 
(104).(104).

CEO’s comments to January-September 2005CEO’s comments to January-September 2005
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Net costs affecting comparability
amounted to MSEK 71 (cost 92). They
were mainly due to the closure of a 
factory in India, final settlement of a 
major project relating to previous years, 
and a provision to cover the rental cost 
of unoccupied factory premises
The result after tax was a loss of MSEK 
69 (profit 66)
The loss per share amounted to SEK 
1.55 (profit 1.50)

NetNet costscosts affectingaffecting comparabilitycomparability
amountedamounted to MSEK 71 (cost 92). to MSEK 71 (cost 92). TheyThey
werewere mainlymainly duedue to the to the closureclosure of a of a 
factoryfactory in in IndiaIndia, final settlement of a , final settlement of a 
major project major project relatingrelating to to previousprevious yearsyears, , 
and a provision to and a provision to covercover the the rentalrental cost cost 
of of unoccupiedunoccupied factoryfactory premisespremises
The The resultresult after tax after tax waswas a loss of MSEK a loss of MSEK 
69 (profit 66)69 (profit 66)
The loss per The loss per shareshare amountedamounted to SEK to SEK 
1.55 (profit 1.50)1.55 (profit 1.50)

CEO’s comments to January-September 2005CEO’s comments to January-September 2005
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Gunnebo’s structuring programme for production

Q4 2004: MSEK 112 Q4 2004: MSEK 112 relatingrelating to to amongamong
othersothers costcost--cuttingcutting production production 
adjustmentsadjustments
Q1 2005: MSEK 44 Q1 2005: MSEK 44 relatingrelating to to amongamong
othersothers closureclosure of the of the factoryfactory
in in MumbaiMumbai and final settlement of a and final settlement of a 
project in Great Britainproject in Great Britain
Q3 2005: MSEK 65, Q3 2005: MSEK 65, mainlymainly duedue to to 
extendingextending previousprevious programmesprogrammes. Of . Of 
thosethose, MSEK 27 has , MSEK 27 has beenbeen chargedcharged Q3Q3
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Effects of Gunnebo’s structural programme

Total Total reductionreduction of  600 of  600 employeesemployees, , 
mainlymainly completed during 2005completed during 2005

CalculatedCalculated annualannual savingssavings includingincluding
structuralstructural proceedingsproceedings related to the related to the 
acquisitionsacquisitions of of ElkostaElkosta and Lips and Lips VagoVago
is MSEK 120 with is MSEK 120 with almostalmost full full effecteffect as as 
of the of the fourthfourth quarterquarter 20052005
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Outlook for second half of 2005Outlook for second half of 2005

It was stated in the previous report that 
the profit after financial items (excluding
Gunnebo Industrier and excluding items
affecting comparability) for the second
half of 2005 was expected to be slightly
lower than for the previous year (210). 
This forecast remains unchanged.

It It waswas statedstated in the in the previousprevious reportreport that that 
the profit after the profit after financialfinancial itemsitems ((excludingexcluding
Gunnebo Industrier and Gunnebo Industrier and excludingexcluding itemsitems
affectingaffecting comparabilitycomparability) for the ) for the secondsecond
halfhalf of 2005 of 2005 waswas expectedexpected to be to be slightlyslightly
lowerlower thanthan for the for the previousprevious yearyear (210). (210). 
This This forecastforecast remainsremains unchangedunchanged..
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Gunnebo Physical Security Q3Gunnebo Physical Security Q3
Increased demand for traditional bank 
products as vaults, vault doors and high-
graded safes
A number of important agreements have
been signed, examples:

– An agreement has been reached with 
Rabobank of the Netherlands within bank 
automation

– Bauhaus in Sweden has signed a general 
agreement for installation of SafePay

Strong market development in Great 
Britain, Spain and the agency markets in 
the Middle East, weaker in Germany

IncreasedIncreased demanddemand for traditional bank for traditional bank 
productsproducts as as vaultsvaults, , vaultvault doorsdoors and and highhigh--
gradedgraded safessafes
A A numbernumber of important of important agreementsagreements havehave
beenbeen signedsigned, , examplesexamples::

– An agreement has been reached with 
Rabobank of the Netherlands within bank 
automation

– Bauhaus in Sweden has signed a general 
agreement for installation of SafePay

Strong market Strong market developmentdevelopment in Great in Great 
Britain, Britain, SpainSpain and the agency markets in and the agency markets in 
the Middle East, the Middle East, weakerweaker in in GermanyGermany
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Full Full yearyearJan Jan -- SeptSeptJulyJuly--SeptemberSeptember

5.45.4

5.45.4

3232

3232

596596

20042004

2.92.9

5.75.7

1818

3636

628628

20052005

8.08.06.76.75.95.94.14.1excexc. . itemsitems affectingaffecting
comparabilitycomparability

8.08.02.12.14.44.42.72.7incinc. . itemsitems affectingaffecting
comparabilitycomparability

Operating Operating marginmargin, %, %

2092091711711091097878excexc. . itemsitems affectingaffecting
comparabilitycomparability

209209545482825252incinc. . itemsitems affectingaffecting
comparabilitycomparability

2,5432,543

20042004

2,6182,618

20032003

Operating profitOperating profit
1,8611,8611,9121,912InvoicedInvoiced salessales

2004200420052005MSEKMSEK

Gunnebo Physical SecurityGunnebo Physical Security
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Gunnebo Integrated Security Q3Gunnebo Integrated Security Q3

Growing competition on the market for 
electronic security systems for banks in 
France, Spain and Italy

Good development for Gunnebo Entrance
Control, especially within Stadia & Leisure
and Metro. Orders for the immigration-
gate ImmSec to five airports in England.

Ritzenthaler has booked several orders 
for security booths for nuclear power 
plants, prisons and railway authorities

GrowingGrowing competitioncompetition on the market for on the market for 
electronicelectronic security systems for banks in security systems for banks in 
France, France, SpainSpain and and ItalyItaly

Good Good developmentdevelopment for Gunnebo for Gunnebo EntranceEntrance
Control, Control, especiallyespecially within within StadiaStadia & & LeisureLeisure
and Metro. Orders for the and Metro. Orders for the immigrationimmigration--
gategate ImmSecImmSec to to fivefive airportsairports in England.in England.

RitzenthalerRitzenthaler has has bookedbooked severalseveral orders orders 
for security for security boothsbooths for for nuclearnuclear power power 
plants, plants, prisonsprisons and and railwayrailway authoritiesauthorities

12
9 November, 2005, page 12

Gunnebo Integrated SecurityGunnebo Integrated Security

Full Full yearyearJan Jan -- SeptSeptJulyJuly--SeptemberSeptember

8.88.8

8.88.8

4343

4343

488488

20042004

5.85.8

6.26.2

2727

2929

464464

20052005

8.88.88.78.77.37.34.54.5excexc. . itemsitems affectingaffecting
comparabilitycomparability

8.88.87.77.77.37.32.82.8incinc. . itemsitems affectingaffecting
comparabilitycomparability

Operating Operating marginmargin, %, %

1711711761761081086565excexc. . itemsitems affectingaffecting
comparabilitycomparability

1711711561561081084040incinc. . itemsitems affectingaffecting
comparabilitycomparability

2,0142,014

20042004

1,9451,945

20032003

Operating profitOperating profit
1,4771,4771,4291,429InvoicedInvoiced salessales

2004200420052005MSEKMSEK
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Gunnebo Perimeter Security Q3Gunnebo Perimeter Security Q3
Gunnebo Perimeter Protection:

Healthy market development in 
Northern Europe with substantial orders 
for among others airports, prisons, 
military installations, process industries
and nuclear power plants
Weaker development of the markets in 
Central Europe
Continued good development for 
Elkosta’s anti-terrorist products, among
others important orders to British 
embassies and to the Middle East

Gunnebo Perimeter Protection:Gunnebo Perimeter Protection:

HealthyHealthy market market developmentdevelopment in in 
Northern Europe with Northern Europe with substantialsubstantial orders orders 
for for amongamong othersothers airportsairports, , prisonsprisons, , 
militarymilitary installations, process installations, process industriesindustries
and and nuclearnuclear power plantspower plants
WeakerWeaker developmentdevelopment of the markets in of the markets in 
Central EuropeCentral Europe
ContinuedContinued goodgood developmentdevelopment for for 
ElkostaElkosta’’ss antianti--terrorist terrorist productsproducts, , amongamong
othersothers important orders to British important orders to British 
embassiesembassies and to the Middle Eastand to the Middle East
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Gunnebo Perimeter Security Q3Gunnebo Perimeter Security Q3
Gunnebo Troax:

Continued firm market development in the 
Nordic countries, Great Britain, the 
Netherlands and Spain
Weaker develpment in Germany, France, 
Austria, Belgium and Switzerland
The new modular product programme well 
received on markets where introduced
A new, automated welding machine and 
an automated surface treatment unit has 
been commissioned at the factory in 
Hillerstorp

Gunnebo Troax:Gunnebo Troax:

ContinuedContinued firmfirm market market developmentdevelopment in the in the 
Nordic Nordic countriescountries, Great Britain, the , Great Britain, the 
NetherlandsNetherlands and and SpainSpain
WeakerWeaker develpmentdevelpment in in GermanyGermany, France, , France, 
AustriaAustria, , BelgiumBelgium and and SwitzerlandSwitzerland
The new The new modularmodular productproduct programmeprogramme well well 
receivedreceived on markets on markets wherewhere introducedintroduced
A new, A new, automatedautomated weldingwelding machinemachine and and 
an an automatedautomated surfacesurface treatmenttreatment unitunit has has 
beenbeen commissionedcommissioned at the at the factoryfactory in in 
HillerstorpHillerstorp
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Gunnebo Perimeter SecurityGunnebo Perimeter Security
Full Full yearyearJan Jan -- SeptSeptJulyJuly--SeptemberSeptember

5.35.3

5.35.3

1818

1818

338338

20042004

6.36.3

6.36.3

2525

2525

395395

20052005

2.72.74.24.23.13.13.83.8excexc. . itemsitems affectingaffecting
comparabilitycomparability

2.72.7--0.90.9--4.14.13.83.8incinc. . itemsitems affectingaffecting
comparabilitycomparability

Operating Operating marginmargin, %, %

2828545428284141excexc. . itemsitems affectingaffecting
comparabilitycomparability

2828--1111--37374141incinc. . itemsitems affectingaffecting
comparabilitycomparability

1,2751,275

20042004

1,0381,038

20032003

Operating profitOperating profit
9009001,0861,086InvoicedInvoiced salessales

2004200420052005MSEKMSEK
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Gunnebo Asia Pacific Q3Gunnebo Asia Pacific Q3

Continued healthy market development
for traditional banking products in India
and Indonesia
Weak development for business unit ”Fire 
projects” where several major projects 
have been postponed
All market segments in Indonesia have
developed healthy
Singapore has continued to do well, as 
have agency markets run from that office
The business in Australia has been doing
successively better

ContinuedContinued healthyhealthy market market developmentdevelopment
for traditional for traditional bankingbanking productsproducts in in IndiaIndia
and and IndonesiaIndonesia
WeakWeak developmentdevelopment for business for business unitunit ””Fire Fire 
projectsprojects”” wherewhere severalseveral major projects major projects 
havehave beenbeen postponedpostponed
All market segments in All market segments in IndonesiaIndonesia havehave
developed developed healthyhealthy
Singapore has Singapore has continuedcontinued to to dodo well, as well, as 
havehave agency markets agency markets runrun from that from that officeoffice
The business in Australia has The business in Australia has beenbeen doingdoing
successivelysuccessively betterbetter
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Gunnebo Asia PacificGunnebo Asia Pacific

6.66.6

6.66.6

66

66

9191

20042004

6.46.4

6.46.4

66

66

9494

20052005

JulyJuly--SeptemberSeptember

4.24.25.85.84.94.93.53.5excexc. . itemsitems affectingaffecting
comparabilitycomparability

4.24.25.25.24.94.9--1.91.9incinc. . itemsitems affectingaffecting
comparabilitycomparability

Full Full yearyearJan Jan -- SeptSept

Operating Operating marginmargin, %, %

13132020121299excexc. . itemsitems affectingaffecting
comparabilitycomparability

131318181212--55incinc. . itemsitems affectingaffecting
comparabilitycomparability

346346

20042004

309309

20032003

Operating profitOperating profit
247247260260InvoicedInvoiced salessales

2004200420052005MSEKMSEK

18
9 November, 2005, page 18

Quarterly data (left hand scale)
Moving twelve months (right hand scale)

Invoiced sales
Exc. GIAB
Invoiced sales
Exc. GIAB
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* Exc. Items affecting comparability, 
from 2004 exc. goodwill amortisation
and exc. GIAB

* * ExcExc. . ItemsItems affectingaffecting comparabilitycomparability, , 
from 2004 from 2004 excexc. goodwill . goodwill amortisationamortisation
and and excexc. GIAB. GIAB

Quarterly data (left hand scale)
Moving twelve months (right hand scale)

MSEK MSEK

Profit after financial items*Profit after financial items*

20022002 20032003 20042004 20052005

1 2     3    4     1     2    3     4    1    2     3    4     1 2     311 2     3    4     1     2    3     4    1    2     3    4     1 2     3    4     1     2    3     4    1    2     3    4     1 2     32     3
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MSEK

Operative cash flowOperative cash flow
Before financial items, tax, structuring
costs and exc. GIAB
Before Before financialfinancial itemsitems, tax, , tax, structuringstructuring
costscosts and and excexc. GIAB. GIAB

Quarterly data
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300

20022002 20032003 20042004 20052005

1 2     3     4      1     2     3      4     1      2     3     4      1      2    311 2     3     4      1     2     3      4     1      2     3     2     3     4      1     2     3      4     1      2     3     4      1      2    34      1      2    3
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200420042004

200520052005

200220022002

MSEKMSEK

200320032003

Q 1Q 1Q 1 Q 2Q 2Q 2 Q 3Q 3Q 3 Q 4Q 4Q 4

Operative cash flowOperative cash flow

-100

0

100

200

300

400

500

-100

0

100

200

300

400

500

Before financial items, tax, structuring
costs and exc. GIAB
Before Before financialfinancial itemsitems, tax, , tax, structuringstructuring
costscosts and and excexc. GIAB. GIAB
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----204204--9292--7171----2727* * ItemsItems affectingaffecting comparabilitycomparability

6464

--1717

8181

--99

9090

--413413
503503

--988988
1,4911,491
20042004

--6363

--100100

3737

--1919

5656

--450450
506506

--1,0531,053
1,5591,559
20052005

JulyJuly -- SeptSept

22322384846666--6969NetNet profitprofit

Full Full yearyearJan Jan -- SeptSept

--3838

104104

--2626

130130

--1,3431,343
1,4731,473

--2,9452,945
4,4184,418
20042004

--9898

2929

--5050

7979

--1,3921,392
1,4711,471

--3,1383,138
4,6094,609
20052005

--3838--4343NetNet financialfinancial itemsitems

282282121121Profit after Profit after financialfinancial itemsitems

--5959--3737TaxesTaxes

320320164164Operating profitOperating profit

1,9471,9472,0422,042Gross operating profitGross operating profit

--1,6271,627--1,8781,878OtherOther operating operating costscosts**

--3,8703,870--4,0444,044Cost of Cost of goodsgoods soldsold
5,8175,8176,0866,086InvoicedInvoiced salessales
2003200320042004MSEKMSEK

Consolidated income statement
Exc. GIAB
Consolidated income statement
Exc. GIAB
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Consolidated balance sheet
Exc. GIAB
Consolidated balance sheet
Exc. GIAB

31 Dec31 Dec30 September30 September

4,4904,490

1,6381,638

1,4651,465
1,3871,387

4,4904,490

144144

1,5871,587
898898

123123

676676
1,0621,062
20042004

4,8964,896

1,7551,755

1,9091,909
1,2321,232

4,8964,896

150150

1,6061,606
972972

210210

749749
1,2091,209
20052005

1,5211,521InterestInterest--bearingbearing provisions and provisions and 
liabilitiesliabilities

172172LiquidLiquid fundsfunds

4,6684,668Total assetsTotal assets

1,3831,383EquityEquity

1,7641,764OtherOther provisions and provisions and liabilitiesliabilities

4,6684,668Total Total equityequity and and liabilitiesliabilities

1,6901,690Operating Operating receivablesreceivables

164164Financial Financial fixedfixed assetsassets
847847InventoryInventory

676676TangibleTangible fixedfixed assetsassets
1,1191,119IntangibleIntangible fixedfixed assetsassets
20042004MSEKMSEK
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1,2401,240922922325325293293--DiscontinuedDiscontinued operationsoperations

--9292--6767--7878--2222--2222Central Central itemsitems

2,5432,5431,8611,8611,9121,912596596628628Gunnebo Physical SecurityGunnebo Physical Security

2,0142,0141,4771,4771,4291,429488488464464Gunnebo Gunnebo IntegratedIntegrated
SecuritySecurity

1,2751,2759009001,0861,086338338395395Gunnebo Perimeter Gunnebo Perimeter 
SecuritySecurity

34634624724726026091919494Gunnebo Gunnebo AsiaAsia PacificPacific

6,0866,0864,4184,4184,6094,6091,4911,4911,5591,559ContinuingContinuing operationsoperations

1,7841,784

20042004

1,5591,559

20052005

JulyJuly -- SeptSept Full Full yearyearJan Jan -- SeptSept

5,3405,340

20042004

4,9344,934

20052005

7,3267,326Group totalGroup total

20042004MSEKMSEK

Invoiced salesInvoiced sales
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--204204--9292--7171----2727ItemsItems affectingaffecting
comparabilitycomparability

101101696919192828--DiscontinuedDiscontinued operationsoperations

--5353--3535--4343--99--1313Central Central itemsitems

171171109109787832323636Gunnebo Physical SecurityGunnebo Physical Security

176176108108656543432929Gunnebo Gunnebo IntegratedIntegrated
SecuritySecurity

54542828414118182525Gunnebo Perimeter SecurityGunnebo Perimeter Security

20201212996666Gunnebo Gunnebo AsiaAsia PacificPacific

164164130130797990905656ContinuingContinuing operationsoperations

118118

20042004

5656

20052005

JulyJuly -- SeptSept Full Full yearyearJan Jan -- SeptSept

199199

20042004

9898

20052005

265265Group totalGroup total

20042004MSEKMSEK

Operating profitOperating profit
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8.18.17.57.55.85.89.69.6--DiscontinuedDiscontinued operationsoperations

6.76.75.95.94.14.15.45.45.75.7Gunnebo Physical SecurityGunnebo Physical Security

8.78.77.37.34.54.58.88.86.26.2Gunnebo Gunnebo IntegratedIntegrated
SecuritySecurity

4.24.23.13.13.83.85.35.36.36.3Gunnebo Perimeter SecurityGunnebo Perimeter Security

5.85.84.94.93.53.56.66.66.46.4Gunnebo Gunnebo AsiaAsia PacificPacific

2.72.72.92.91.71.76.06.03.63.6ContinuingContinuing operationsoperations

6.66.6

20042004

3.63.6

20052005

JulyJuly -- SeptSept Full Full yearyearJan Jan -- SeptSept

3.73.7

20042004

2.02.0

20052005

3.63.6Group totalGroup total

20042004MSEKMSEK

Operating marginOperating margin
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6363

2121

4242

--1919

1212

4949

20042004

4040

5050

--1010

--4040

5454

--2424

20052005
JulyJuly -- SeptSept Full Full yearyearJan Jan -- SeptSept

115115

4444

7171

--6767

7676

6262

20042004

5050

9797

--4747

--107107

110110

--5050

20052005

87877373ReRe--entryentry of of structuringstructuring costscosts
affectingaffecting cashcash flowflow

--145145--110110NetNet investmentsinvestments

312312209209Operating Operating cashcash flowflow

399399282282Operating Operating cashcash flowflow
excludingexcluding structuringstructuring costscosts

103103115115ReRe--entryentry of of paidpaid tax and tax and netnet
financialfinancial itemsitems affectingaffecting cashcash

354354204204Cash Cash flowflow from from currentcurrent
operationsoperations

2003200320042004MSEKMSEK

Operating cash flow
Exc. GIAB
Operating cash flow
Exc. GIAB
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4.4
5.0

7.0
18.1

13.5

20042004

* For the * For the pastpast 1212--month periodmonth period

4.85.32.3Profit Profit marginmargin (EBT)(EBT)
5.56.03.3Operating profit (EBIT)Operating profit (EBIT)

8.57.95.4Operating Operating marginmargin beforebefore
depreciationdepreciation of goodwill of goodwill 
(EBITDA)(EBITDA)

16.319.414.2ReturnReturn on on equityequity **

13.014.110.4ReturnReturn on on capitalcapital employedemployed **

200320032004200420052005%%

Full Full yearyearJanuaryJanuary -- SeptemberSeptember

Key ratios exc. items affecting comparability
Exc. GIAB
Key ratios exc. items affecting comparability
Exc. GIAB
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33.533.533.633.633.333.331.931.9Gross Gross marginmargin

2.22.22.32.32.22.22.12.1Equity Equity ratioratio
4.84.82.02.02.32.30.60.6Profit Profit marginmargin (EBT)(EBT)

2.92.9

4.94.9

11.511.5

10.110.1
20042004

* For the * For the pastpast 1212--month periodmonth period

5.55.52.72.71.71.7Operating profit (EBIT)Operating profit (EBIT)

8.58.54.64.63.93.9Operating Operating marginmargin beforebefore
depreciationdepreciation (EBITDA)(EBITDA)

16.316.36.16.1--3.93.9ReturnReturn on on capitalcapital employedemployed**

13.013.06.66.64.24.2ReturnReturn on on capitalcapital employedemployed
beforebefore depreciationdepreciation of of 
goodwill*goodwill*

200320032004200420052005%%

Full Full yearyearJanuaryJanuary -- SeptemberSeptember

Key ratios inc. items affecting comparability
Exc. GIAB
Key ratios inc. items affecting comparability
Exc. GIAB
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43,78043,780

43,78043,780

7:057:05
41:7541:75
40:1540:15

7:307:30

3:203:20

7:357:35
3:203:20

20042004

4:454:452:052:05EarningsEarnings per per shareshare after after 
dilutiondilution excexc. . itemsitems affectingaffecting
comparabilitycomparability

4:504:502:052:05EarningsEarnings per per shareshare excexc. . itemsitems
affectingaffecting comparabilitycomparability

Full Full yearyearJanuaryJanuary--SeptemberSeptember

43,78043,78043,85543,855No. of No. of sharesshares at at endend of period, of period, 
thousandthousand

43,81343,813

--1:701:70
29:8529:85
28:1028:10

--1:301:30

--1:301:30

20052005

43,78043,780AverageAverage no. of no. of sharesshares, , 
thousandthousand

2:752:75Cash Cash flowflow per per shareshare

40:5040:50Equity per Equity per shareshare
42:0542:05Equity per Equity per shareshare after after dilutiondilution

2:352:35EarningsEarnings per per shareshare after after 
dilutiondilution

2:402:40EarningsEarnings per per shareshare

20042004SEKSEK

Data per share, including GIABData per share, including GIAB
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6:006:00

1:901:90

6:006:00

1:901:90

20042004

3:603:601:801:80
EarningsEarnings per per shareshare after after 
dilutiondilution excexc. . itemsitems affectingaffecting
comparabilitycomparability

3:603:601:801:80
EarningsEarnings per per shareshare excexc. . itemsitems
affectingaffecting comparabilitycomparability

Full Full yearyearJanuaryJanuary--SeptemberSeptember

--1:551:55

--1:551:55

20052005

1:501:50
EarningsEarnings per per shareshare after after 
dilutiondilution

1:501:50EarningsEarnings per per shareshare

20042004SEKSEK

Data per share, Continuing operationsData per share, Continuing operations
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Gunnebo’s shareholders September 30, 2005Gunnebo’s shareholders September 30, 2005

100%100%
33.6%33.6%

0.8%0.8%
0.9%0.9%
1.0%1.0%
1.2%1.2%
1.4%1.4%
3.1%3.1%
3.9%3.9%
4.2%4.2%
4.4%4.4%
9.7%9.7%

12.4%12.4%
23.4%23.4%

Swedish Swedish ownershipownership: 79% : 79% 

ForeignForeign ownershipownership: 21% : 21% 

No. of No. of sharesshares: 43,854,548: 43,854,548

No. of No. of shareholdersshareholders: 10,528: 10,528

TotalTotal
OtherOther
Aktia SparbankAktia Sparbank
State Street BankState Street Bank
Svenskt nSvenskt nääringslivringsliv
Bjarne HolmqvistBjarne Holmqvist
Ing Ing FerriFerri S.A. S.A. 
JP Morgan Chase BankJP Morgan Chase Bank
OrklaOrkla
Andra APAndra AP--fondenfonden
Odin fonderOdin fonder
IFIF
Stena Stena AdactumAdactum, with , with associatesassociates
VVäätterledens Invest AB, with tterledens Invest AB, with associatesassociates
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Gunnebo’s Nominating Committee

NilsNils--Olov JOlov Jöönsson, nsson, VVäätterledenstterledens Invest AB Invest AB 
Dan Sten Olsson, Stena Dan Sten Olsson, Stena AdactumAdactum AB AB 
Nils Petter Nils Petter HollekimHollekim, Odin , Odin ForvaltningForvaltning AS AS 
Roger Holtback, Roger Holtback, ChairmanChairman of the of the BoardBoard and and 
convenerconvener

ShareholdersShareholders who who wishwish to to nominatenominate
candidatescandidates for for electionelection to the to the boardboard of of 
Gunnebo AB Gunnebo AB shouldshould contactcontact GunneboGunnebo´́ss
NominatingNominating CommitteeCommittee at: at: 
valberedningen@gunnebo.sevalberedningen@gunnebo.se or or writewrite to to 
Valberedningen, Gunnebo AB, Box 5181,Valberedningen, Gunnebo AB, Box 5181,
402 26 G402 26 Gööteborg, Sweden. teborg, Sweden. 
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SEKMSEK

******

Market cap and the share’s developmentMarket cap and the share’s development

*     As of December 31*     As of December 31
**   As of October 25, 2005**   As of October 25, 2005
*** Including Gunnebo *** Including Gunnebo IndustrierIndustrier

Market cap MSEK* (left hand scale)Market cap MSEK* (left hand scale)Market cap MSEK* (left hand scale)
Share price, SEK* (right hand scale)Share price, SEK* (right hand scale)Share price, SEK* (right hand scale)
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www.gunnebo.com


